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Enhanced Communication 
Features for Collectors Society 
Members 


Posted by Collectors Society on 6/23/2011 


In response to user feedback, we’ve made some changes. 


A new popup menu will appear when you click 
a user's name. This popup will give you 
options to do a number of things without 
having to move around to different pages. You 
can now: 

• Send a user a message 

• Visit the user's full profile 

• Follow/unfollow or ignore a user 

• See who the user is following 

• See who is following that user 
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We changed the ‘friends’ terminology to follow/following. We wanted the names of 
these features to better indicate how they work. We also added public visibility to 
the following/follow lists so that people can now share who they're following and 
see who is following them. This should help our members to spread the word 
about people who have interesting sets and/or good journal articles. 


The Collectors Journal has been a popular feature for Collectors Society 
members since it was first introduced in 2005. It is a place for members to share 
thoughts about their collecting experiences in general. Much like a "blog" or "web 
log," it allows users to post articles in one coherent spot. 


There is no fee to set up your own journal entries, only a free Collectors Society 
membership is required. The Collectors Society is an online community developed 
to provide services and education to collectors. The Collectors Journal is just one 
of the many resources available with free membership. 
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NGC Launches 100 Greatest 
U.S. Modern Coins Registry Set 

Posted on 7/12/2011 

Check out this new registry set for the 100 Greatest US Modern Coins. 

The NGC Collectors Society has 
launched a new registry set based on 
the recently published 100 Greatest 
U.S. Modern Coins by Scott Schechter 
and Jeff Garrett (Whitman, $29.95). 

The book ranks the top 100 United 
States coins from 1964 to date. This 
new competitive registry set, listed 
under the 100 Greatest category in the 
NGC US Coin Registry, is a new and 
exciting way to collect and showcase 
some of the most popular modern coins. 

The launch of this registry set follows the creation of a label exclusively for coins 
listed in 100 Greatest U.S. Modern Coins. The label prominently displays the 
coin’s rank to the right of its description and grade. 

Modern coins are the most popular segment of the NGC Registry. The most active 
category - Silver Eagles, 1986-Date, Mint State - currently has more than 2,400 
sets registered. 

Many of the coins listed in the 100 Greatest US Modern Coins registry set can be 
acquired by collectors of modest means, and coins registered in other sets are 
eligible for inclusion. 

100 Greatest U.S. Modern Coins is currently available for purchase on Whitman’s 
website, elsewhere online and at book stores nationwide. 
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NGC to Display Top Morgan 
Dollar Collection at the 2011 
ANA World's Fair 


Posted on 7/12/2011 


Phenomenal coins from the M L Moser Collection of Morgan Silver Dollars will be 
on display at NGC's booth during the convention. 


Numismatic Guaranty Corporation will host numismatic 
exhibits at its booth during the 2011 ANA World’s Fair of 
Money in Chicago. The largest NGC exhibit is the M L 
Moser Collection of Morgan Silver Dollars, the #1 
ranked set of Morgan Silver Dollars in the NGC Registry. 
A preview of the exhibit can now be seen online in the 
NGC Registry. 


Af L Moser Collection of 

Morgan 
Silver Dollars 


Click to view brochure > 


Comprising 105 pieces in all, the ML Moser Collection is complete by date and 
mint. Each coin is a high-grade example of its issue, and all are certified by NGC 
with the Moser Pedigree. Mr. Moser, a lifelong collector from the Midwest, 
believes that one way the challenge of building this set can be understood is to 
look at figures in the NGC Census. Of the 105 coins, 13 pieces are singularly the 
finest certified; they are population one with none higher. Looking deeper, 61 
coins are either the single finest known or tied with other coins for the highest 
grade certified. Perhaps this last statistic is most telling: of the 105 coins in the 
set, 96 coins (91%) are either finest known, tied for finest known, or bettered by 
only 10 or fewer coins. 


Although there are many remarkable coins in the collection, one rarity is the 1879- 
CC dollar certified NGC MS 65. This variety, with a normal mintmark, is actually 
more rare than the popular “Capped CC” variety. Another special mention is a San 
Francisco Mint silver dollar dated 1881-S. Although abundant, this coin is the 
single finest certified piece, graded MS 68+*. 




A couple of the highlights from this important set are also pedigreed to a famous 
collection of the past. Louis E. Eliasberg, Sr. assembled the only complete set of 
United States coins ever formed, and his name still commands respect among 
numismatists. Former Eliasberg coins in the Moser Collection include 1887-S (MS 
67) and 1888-0 (MS 67), both singularly the finest pieces certified. 

Among the highlights of the display will be these coins: 

• 1879-CC Morgan dollar, MS 65 NGC 

• 1880 8/7-CC VAM-5 overdate, MS 67* NGC 

• 1881-S Morgan dollar, MS 68+* NGC 

• 1881-CC Morgan dollar, MS 68 NGC 

• 1884-S Morgan dollar, MS 63 NGC 

• 1885-S Morgan dollar, MS 66* NGC 

• 1892-S Morgan dollar, AU 55 NGC 

• 1893-S Morgan dollar, AU 53 NGC 

• 1895-S Morgan dollar, MS 66 NGC 

• 1896-S Morgan dollar, MS 66 NGC 

The following images are a few select examples of the 105 coins that will be 
displayed. 
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NGC Grading US Coins On-site 
at ANA World's Fair of Money 

Posted on 7/12/2011 


NGC will offer on-site grading, including our Silver Dollar tier for Morgan and 
Peace Dollars. All coins submitted for on-site grading will be evaluated for Plus 
Designation at time of grading. 

The recently introduced Silver Dollar on-site grading tier will be available at the 
ANA World's Fair of Money, in Chicago, IL, on Tuesday, August 16 to Friday, 
August 19. NGC will be at tables 1036-1044. Please check with NGC Customer 
Service for daily submission cut-off times. 


Silver Dollar Tier 

$30 per coin 

Morgan and Peace Dollars valued at $500 and under (5- 

coin minimum). 


Coins must be in flips. 



In addition, to the new Silver Dollar tier, NGC will offer on-site grading and 
encapsulation of US coins*. Please read below for complete details on the 
services offered during the show. 

NGC will be offering NGC Details Grading for coins that exhibit detrimental 
surface conditions. This service is provided automatically and at no additional 
charge for all on-site grading submissions. Submitters can request to opt out of 
this service if they prefer to have such coins returned ungraded. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView® Holder. 

Additional On-Site Services include : 


Gold Special $50 per coin 

Gold coins valued at $3,000 and under (5-coin minimum). 







Value WalkThrough 

$65 per coin 

Coins valued at $1,500 and under. 



WalkThrough 

$100 per coin 

Coins valued from $1,501 to $100,000. 



Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. 

Coins are returned within four hours or regular show 
pricing applies. 



Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 


Show ReHolder $10 per coin 

A coin in a scratched, chipped or older-generation NGC 
holder is placed in a new Scratch-Resistant EdgeView 
Holder. 


NCS Crossover $10 per coin 

A coin in an NCS holder is NGC Details Graded. 


Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, Fla. These include World services, 
Ancient Coin Services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: Due to the special handling required, NGC does not accept 
submissions of the following coins at this show for on-site grading or regular 
service submissions to be returned to the NGC offices: Coins over 3.5" (90 mm) in 
diameter and .39" (10 mm) in depth, 20th Anniversary Eagles, Early Releases, 
American Liberty Series, 10th Anniversary Platinum Sets. These submissions 
must be sent directly to Sarasota, Fla., by the submitter. 


Visit our table for answers to any questions about the services offered by NGC. 








Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 


Articles List 


NGC is an Approved Grading Company of 

catawiki sixbid.c om ebay viewAii > 

oo@o® 

<®NCS iPMG SCGC ®CCS' ®ASG‘ te 8 - 

COLLECTORS 
SOCIETY 

Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 



NGC is the Official Grading Service of 

AMERICAN 

NUMISMATIC 

ASSOCIATION 


^ PNG 


© 2018 Numismatic Guaranty Corporation 


HI United States 






Sign In 



Join NGC 



Track Your Submissions Online 
24/7 


Posted on 6/20/2011 

Checking the status of your submissions/invoices is easy. 

Collectors Society members with paid, full-feature accounts can check the status 
of their submissions online by choosing "Order Status" from the Grading & 
Submissions menu after logging in. 

This will take you to a list of all your submissions received by NGC. Click on any 
of the column headings to sort the list by that column. You can also check your 
grades for any invoice listed as Finalized by clicking on the invoice number or 
entering it in the box above. You can also check the status of your NCS 
submissions by selecting NCS in the pull-down box. 

If you have any questions, contact customer service by calling 1-800-NGC-COIN 
(642-2646). 

We hope you are using this easy online resource. 
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NGC Is Hiring World Coin 
Specialists 

Posted on 7/12/2011 


NGC is looking for full-time World coin specialists to join our team. 

Numismatic Guaranty Corporation, is looking for professional, knowledgeable, full¬ 
time World coin specialists to join our team. We are specifically looking for experts 
in modern and vintage world coins. Our graders work together, combining their 
expertise with proven processes to accurately evaluate, authenticate and grade 
submitted coins. 


Located in Sarasota, FL, we offer excellent benefits, including medical, vacation 
and 401 (k). Salary commensurate with experience. 

Submit your resume in confidence to: 

E-mail: jobs@NGCcoin.com 

Or mail to: 

Numismatic Guaranty Corporation 
P.O. Box 4776 
Sarasota, FL 34230 
Fax: 941-360-2553 
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Ancients: Owls Through the 
Years - A Look at the Evolution 
of Athenian Tetradrachms 


Posted on 7/12/2011 

This month, NGC Ancients traces the development of Athenian Tetradrachms, 
popularly referred to as “Owls,” during the period c.512 B.C. -50 B.C. 

Tetradrachms of Athens have long been one of the most popular series amongst 
collectors of ancient coins. Commonly referred to as “owls,” these coins were 
struck, with few interruptions, between c.512 B.C. and c.50 B.C. They feature the 
goddess Athena (the patron deity of Athens) on the obverse and on the reverse, 
an owl. 

Over the years, the thickness and diameter of the planchet changed, as did the 
relief of the die cutting. Even the weight of Athenian tetradrachms evolved along 
with the economic fortunes of the host city. Stylistically, the series is divided into 
three major eras, the exact dating of which remains a controversial topic amongst 
numismatists and historians. 

The first era of Athenian owls, coins struck during the Archaic period of Greek art, 
began about 512 B.C. and continued through the early fifth century. These issues 
are characterized by their thick, compact planchets and a crude (but visually 
striking) style. Introduced by the Athenian king Hippias and supported by a 
seemingly limitless supply of silver from the mines at nearby Laurium, the first 
owls represented a standardization of Athenian coinage. They bore the first three 
letters of the city name (“AGE”) on the reverse. 



Athena, sporting a crested helmet, appears for the first time on the obverse as a 
crudely executed bust. Athena and her owl are marked by almost cartoonish 
qualities in both appearance and proportion. On this early example, dated to c. 

500 B.C. - 480 B.C., Athena’s eye stares directly at the viewer rather than straight 
ahead, a trait that would change over the years. The owl is clunky and the posture 
and proportions seem unnatural. 

The owls of Athens began to change noticeably in both style and fabric, and 
“transitional” types were struck from about 470 B.C. to 450 B.C. Around 450 B.C., 
Athenian coinage entered a new era - the early Classical period of Greek art, in 
which design elements were slightly revised and production increased sharply, 
both trends that would continue for the rest of the fifth century B.C. 



Until 404 B.C., when Athens was defeated in the Peloponnesian War, Athena and 
her owl assume more consistently life-like qualities. For the most part, planchets 
tend to conform in shape to the bust of Athena, which still retains the facing eye. 
This piece, which was likely struck between 440 B.C. and 420 B.C., is in many 
ways the “classic” Athenian owl. It is well-struck, finely executed, and an excellent 
example of ancient Greek artistry. 

The next series of owls, c.393 B.C. - 294 B.C., reflects a transition from the 
Classical to the Hellenistic period of Greek art and coinage. Athena becomes 
even more human in response to changing attitudes about representation of the 
human form in Greek art. It was during this era that her eye was first depicted in¬ 
profile rather than facing the viewer. Planchets are more compact, and the owl of 
Athena has a larger head and slightly different proportions. 



This coin, produced between 350 B.C. and 294 B.C., exhibits all of these 
characteristics. 


The dating of Athenian coinage of the third century B.C. is, by and large, 
speculative. Production of owls continued to decline along with the fortunes of 
Athens itself. By 229 B.C., Athens had lost all semblance of autonomy to 
Macedon, and it fell under the control of Rome in the last quarter of the third 
century B.C. It is assumed that the last of the original series of owls died out by 
about 200 B.C. 

At some point during the second century B.C., so-called “New Style” Athenian 
tetradrachms began to appear. These coins presented a marked departure from 
the familiar Archaic, Classical, and early Hellenistic owls of previous centuries. 
The “New Style” owls reflected contemporary attitudes about both coinage and 
art. There was a drastic change in the fabric of the coins, as the flans became 
broader and thinner, and the relief much lower. 

Stylistically, the bust of Athena, now modeled after a fifth century cult-statue, 
reflected the height of Hellenistic influence. The features and proportions became 
more true to life than ever before. Additionally, the city goddess wears a much 
more elaborate helmet with three crests. 

The reverse of the “New Style” tetra is, if anything, even more altered from its 
previous format than the obverse. The tried and true tableau of a standing owl, 
crescent moon, and olive sprig within an incuse square disappeared forever. 



This coin, part of the “New Style” series currently dated between c.165 B.C. and 
the mid-first century B.C., is typical of the series as a whole. 

The city of origin, Athens, is denoted in the first line of reverse text (“AOE”). The 
lines of text and symbols that follow denote the magistrate(s), or moneyers in 
charge of issuing coinage within the city. A staggering array of moneyer names 
and symbols appeared on the reverse of new style owls throughout a century and 
a half of continual issuance. 

It is worth noting that by this time the weight standard of Attic tetradrachms had 
been reduced. Whereas the “old” Athenian tetradrachms tended to weigh 
somewhere in the neighborhood of 17.00-17.50 g., the new style owls fall 
comfortably within the 16.25-16.95 g. range. 


The last of the Athenian owls were minted sometime during the middle of the first 
century B.C., though the exact date is unknown and is likely to remain in dispute. 
The series is amongst the most avidly collected within the world of ancient coins 
because of its familiar design and historical significance, and it is likely that this 
will remain the case for a long time to come. 

Images courtesy of Classical Numismatic Group 
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Counterfeit Detection: Added 
Mintmark 1861-D Gold Dollar 


Posted on 7/12/2011 

NGC graders were surprised to see an 1861 -D gold dollar with an added 
mintmark. 

There are a few key dates where you frequently encounter added mintmarks. The 
1916-D Mercury dime is easily the most common, but other coins such as the 
1909-S VDB Lincoln cent and the 1932-D Washington quarter are seen with some 
regularity. Adding a mintmark is an easy way for a counterfeiter to take a genuine 
coin with relatively little value, such as a 1916 Mercury dime, and simply solder, 
glue, or emboss a minuscule letter to increase the perceived value dramatically. 
NGC recently received one counterfeit with a very unusual added mintmark. 

The 1861-D gold dollar has an estimated mintage of only 1,250 coins, and NGC 
has graded just 29 examples. The potential profit for a counterfeiter is enormous; 
in VF the NGC US Coin Price Guide reports a value of $9,190. While this makes 
the coin an obvious target for counterfeits, NGC graders were surprised to see an 
1861-D gold dollar with an added mintmark. 

Gold dollars, particularly Types II and III, have large mintmarks prominently placed 
below the wreath. A 1916-D Mercury dime, on the other hand, has a very small 
mintmark that often blends into the surrounding surfaces on worn examples. 
Adding a mintmark to the gold dollar required substantial effort and the difficulty is 
obvious when one looks at the coin. 

The D mintmark is misshapen with shortened serifs at the top and bottom. Dark 
purple verdigris surrounds it, probably to disguise the seam connecting the 
mintmark to the coin’s surface. The fields around the mintmark show hairlines 
from cleaning, another effort to hide the fact that the mintmark is erroneous. While 
this fake is not a particularly good one, it is an interesting example of the attempts 
by counterfeiters to fool collectors. No coin is immune. 



left: Genuine 1861 D Gold Dollar; right: 1861 Gold Dollar with added D 

Click image to enlarge. 
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USA Coin Album: Those Shifty 
Mintmarks 


Posted on 7/12/2011 

David focuses this month on the wandering mintmark positions of San Francisco 
Mint quarter dollars during the years 1892-97. 


While The Numismatist provides readers with an 
excellent selection of articles and columns over a broad 
range of subjects, collectors and dealers will also 
benefit from membership in the many specialized 
organizations that have their own journals. For 
example, I’m a founding member of the Barber Coin 
Collectors Society and have received its journal ever 
since the first issue in 1989. 



Recent issues included a fascinating series of articles 
by Rich Dula detailing the wandering mintmark 

positions of San Francisco Mint quarter dollars during the years 1892-97. 
Collectors of this coin series are undoubtedly aware of the three mintmark 
locations for both ‘O’ and ‘S’ quarters during its early years. For the New Orleans 
coins there are no variations seen after 1895, and it is the S-Mint quarters that 
seem more compelling. From 1892 through 1897 the ‘S’ mintmark is found in 
three different positions—centered directly below the eagle’s tail, far to the right 
above letter D in DOLLAR and, finally, equidistant from the eagle’s tail, letter 
[QUARTEjR and letter D[OLLARj. This final location ultimately became the series 
standard from 1898 through the end of coining in 1916. 

All 1892-S quarters have a single mintmark location, this being centered directly 
below the eagle’s tail. That was the obvious choice for the engravers, and all of 
the reverse dies prepared for the branch mints at the onset of the series received 
this centered mintmark. While it worked out just fine for the halves, which had 
plenty of space between the tail and lettering, it was soon evident that this same 










location was too tight for the quarter. The mintmark was simply too close to 
adjacent features, and the inevitable result was chipping of the die (when die 
cavities are too close to one another, the steel is not thick enough to resist failure, 
and coins struck from these chipped dies will show raised metal between the 
design features). 

This mintmark location was quickly abandoned, and the relatively small mintage of 
1892-S quarters meant that no additional dies were used that year. In fact, these 
first dies having the mintmark positioned directly below the eagle’s tail were never 
used again. When the next batch was shipped west (all dies were manufactured 
and mintmarked at the Philadelphia Mint), it was first used for the 1893-S 
quarters. These dies had the mintmark in the far right position over letter D of 
DOLLAR, which relieved the problem of die chipping. When this location proved to 
have an awkward appearance, yet another batch of dies was prepared having the 
mintmark offset to the right just slightly, more or less centered between the tail and 
lettering as described above. Both positions were used for the 1893-S quarters, 
the latter one being the scarcer of the two that year. 

Over the next several years, both the second and third batches of dies were used 
interchangeably at the New Orleans and San Francisco Mints. 1894-S and 1895- 
S quarters are most often seen with the far right position, and coins having the 
mintmark centered between the tail and lettering bring a modest premium among 
specialists. The scarce 1896-S quarters were all minted with two reverse dies 
having the centered position, and this is a big break for authenticators. The 
underappreciated 1897-S quarters, which are nearly as scarce as those dated 
1896-S, revert to the pattern of 1893-95. The far right mintmark is the norm for 
these coins, and those having the mintmark centered between the tail and 
lettering are quite rare. Because this issue is already scarce and a bit expensive, 
there is seldom any premium applied for the rare mintmark position. This would be 
a great “cherrypick” for the astute collector. 

Writing in the Journal of the Barber Coin Collectors Society, author Rich Dula 
documented the number of appearances of each mintmark position on San 
Francisco Mint quarters 1892-97 and speculated as to why the Philadelphia Mint’s 
Engraving Department would vary the position of mintmarks from year to year. In 
so doing, however, he missed the key point that the engravers did not alternate 
mintmark positions annually. Each of the three positions noted for 1892-97 
quarters resulted from a single period of die making, and the first two positions 
were not repeated once they had proved undesirable. 

The solution to these wandering mintmarks lies in the fact that reverse dies, which 
did not carry dates, were used randomly year after year until they were no longer 



fit for service. Each branch mint, upon receiving its dies, placed them in its die 
locker, and they were then retrieved randomly whenever another press run of that 
denomination was required. The far right mintmark dies, made in late 1892 or 
early 1893, became mixed in with the succeeding dies having mintmarks centered 
between the tail and lettering, these being made sometime later in 1893. When a 
reverse die was needed, the coiner grabbed the first one he saw and placed it in 
the press without any regard to the mintmark position. Only when the die was no 
longer fit was it retired. Thus, the far right mintmark dies lasted as late as 1897 at 
the San Francisco Mint, because the depression years of the mid-1890s resulted 
in relatively low mintages that used them up slowly. 

David W. Lange's column, “USA Coin Album,”appears monthly in the 
Numismatist, the official publication of the American Numismatic Association. 
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NumisMedia Market Report: US 
Gold Premiums Lowest in Years 


Posted on 7/11/2011 

While fluctuating metal prices may cause some consternation amongst investors, 
most collectors understand that in the long run it is the true rarities that will craft 
their collections. 

Over the years many well-known collections have crossed the auction block and 
many of the prices realized for true rarities have amazed us all. But with today’s 
market, much of the talk and trades consist of bullion or generic related coins and 
premiums for most US Gold prior to the 1930’s are currently at 10 year lows. Now, 
we are not suggesting that premiums for generic US Gold can be compared to 
those of their more rare counterparts, but they do compare favorably to Modern 
Gold. 

Many dealers are certain that generic US Gold will regain much of the premiums 
that have been lost over the last several months. As the industry has gained many 
new collectors over the past several years, most have come to realize, or will 
soon, that the older US Gold coins should have more potential in the long run over 
modern coinage. 

The current FMV for common one ounce Gold Eagles in MS 69 is $1,830, while 
the FMV for a 1928 $20 St. Gaudens is $1,910 in MS 60. The premium over the 
gold value for the Modern $50 Gold Eagle is 22%. This is based on the current 
price of gold bullion at $1,501. And the premium for the $20 Saint in MS 60 is 
31%. However, in June 2006 the premium for the $50 Gold Eagle was 24% based 
on gold at $625 an ounce. At the same time, the premium for the $20 Saint was 
39%. The following chart shows the FMV comparison for the common Modern 
$50 Gold Eagles versus the generic $20 Saint in MS 60 since June 2006. 

Included is gold bullion nearest the same dates. 

Date $50 Modern Eagle $20 Saint Generic Gold Bullion 



June 2006 

$775 

$850 

$625 

June 2007 

$790 

$830 

$667 

June 2008 

$1,080 

$1,130 

$888 

June 2009 

$1,150 

$1,460 

$981 

June 2010 

$1,480 

$1,800 

$1,228 

June 2011 

$1,850 

$1,910 

$1,534 

July 2011 

$1,830 

$1,910 

$1,501 

The next chart shows the comparative premiums since June of 2006. This 
represents how much the FMV is above the value of the gold in each coin. 

Date 

Premium $50 Eagle 

Premium $20 Saint 

June 2006 

24% 

40.5% 


June 2007 

18.5% 

28.7% 


June 2008 

21.6% 

31.5% 


June 2009 

17.2% 

53.8% 


June 2010 

20.5% 

51.5% 


June 2011 

20.5% 

28.7% 


July 2011 

21.9% 

31.5% 



From June 2008 to June 2010, demand for all generic US Gold was so strong that 
premiums swelled to excessive percentages over the price of gold bullion. This is 
not unusual as we have seen this several times in the past 30 years when 
markets get hot and demand outstrips supplies. However, during the last several 
months, the premiums for common US Gold coins have drifted lower to almost 
ridiculous levels. It has become a difficult choice for buyers when choosing 
between Modern Gold Eagles or the older classic US Gold minted 1930 and 
before. 

The chart also shows that the common Modern Gold Eagle has had a fairly stable 
premium from 18% to 22% since June 2007. This is what buyers expect to pay 
and it varies only slightly over the course of normal markets. Since the late 1970’s 
we have been through numerous cycles that have seen premiums for US Gold 
fluctuate dramatically. Buyers, who jump into the market when premiums are very 
tight, profit dearly when the premiums expand in a hot market with demand 
outpacing supplies. In March of this year, we pointed out the merits of the Saint 
Gaudens in MS 65 based upon the highs and lows of a market. This is somewhat 
different in that there are several denominations of US Gold that can be 
purchased at advantageous levels in today’s market. 

After a major increase in Morgan and Peace Dollars in the first quarter of this 
year, these two series have taken a dramatic turnaround. MS 65 Morgan’s are 
down to $206 FMV since they reached a high of $263 in early May. The MS 64 is 
now at $86, down from $126. Peace Dollars are down as well, now with an FMV 



of $85 in MS 64 and $200 in MS 65. In May, these were $102 and $231, 
respectively. Despite the fact that previous buyers are taking profits, there are still 
a number of dealers in this market who feel Morgan and Peace Dollars will 
stabilize and head back up in the near future. 

This article is a guest article written by: 



• MEMBER BENEFITS ♦ NEWS 
MI9IYUZUIf\ . pRICE GUIDES • AUCTIONS 

The Dealer Trading Net^'orh WWW. flUmismedia.COITI 


The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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World Coins: Great Britian 1965 
Winston Churchill Crown 


Posted on 7/12/2011 

The Great Britain 1965 Winston Churchill crown was the first time a commoner 
was portrayed on a British coin. 


With so many commemorative coins issued in recent decades, it’s hard to imagine 
that at one time being portrayed on a commemorative coin was one of the highest 
honors for any individual. The appearance of Churchill shows the magnitude of his 
importance and popularity. 

Churchill graduated from the Royal Military Academy in Sandhurst at the end of 
1894 and saw action in British India, Sudan and the second Boer War in South 
Africa. He later went into politics and served as Chancellor of the Exchequer 
where he returned the British Pound to the gold standard in 1925. In 1940 he 
became Prime Minster after Neville Chamberlain resigned. During this period he 
reached his highest acclaim by leading Great Britain through World War II and to 
victory. 


Churchill received many awards and honors including the Nobel Prize for 
Literature and the offer of Duke of London, which he refused. He was the first 
person made an honorary citizen of the United States and one of only seven to 
receive this honor. 


After his death in January 1965 at the age of 90, he received some of the greatest 
honors. By decree of Queen Elizabeth his body laid in state for three days. The 
queen attended his funeral at St. Paul’s Cathedral, which was almost unheard of 
for a monarch. 


Portraits on coinage were reserved for the ruling monarchy in Great Britain. Yet, 
the magnitude of Winston Churchill and the imprint he had left on Britain (and the 
world) was too great to resist. As the world quickly paid its respects, Britain issued 



a circulation coin like none other in its history. 



Great Britian 1965 Winston Churchill Crown 


The obverse of the coin was reserved for the portrait of Queen Elizabeth II. 
Churchill’s bust and name appear with seemingly equal esteem on the reverse. It 
is the first and only pre-decimal British coin to feature an image of a non-monarch. 

While the Winston Churchill crown coin is quite common with a mintage of 
9,640,000 and often sells for merely a few dollars, its footprint looms large as the 
beginning of British Commemorative coinage - a tradition that would later feature 
other individuals. The tradition is now so recognizable that it is easy to forget just 
how unusual the honor was when it began. 
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From the NGC Archives: 1862 
Proof Silver Pattern Half Dollar 
J-293, P-351 

Posted on 7/12/2011 


The addition of the motto IN GOD WE TRUST to all United States coins which 
could accommodate it was mandated in 1865, becoming effective with the 
coinage of 1866. 

The plan originated as early as 1861, however, and patterns bearing various 
prototype mottoes were coined. 

This half-dollar dated 1862 carries the motto GOD OUR TRUST. Pedigreed to the 
famed Eliasberg Collection, this near gem was described by catalogers Bowers & 
Merena as having pleasing, warm gold toning, with wisps of blue on the obverse. 
Superbly struck, with bright and reflective surfaces, it is a most attractive pattern 
coin. 



Are you interested in Patterns? Click here to visit the NGC Coin Encyclopedia and 
read more. 
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Centennial Auctions Presents 
The Time Capsule Collection 

Posted on 7/12/2011 


Centennial Auctions will present a Time Capsule Estate collection on August 22, 
2011 in Nashua, New Hampshire. Offering includes exceptional quality, NGC- 
certified proof coinage not offered since their original time of issue. 

[North Conway, NH] - Just suppose your father took you, as a child, to the 
Philadelphia Mint in 1883 and bought you a brand new Proof Set, containing 1 
cent through $1 coins. You watched as the coins were folded up in tissue paper 
and placed in an envelope. Suppose you decided that once you got older, in 1892, 
you would go to the Mint and buy one for yourself. 

And suppose you kept doing that almost every year until 1916. 

And suppose you never looked at any of those coins again. 

And suppose you bought a few items along the way from Henry Chapman. 

And then suppose your child, grandchildren and great grandchildren never looked 
at any of those particular coins again as they were simply placed in a box and 
handed down over the generations without ever being looked at. 

Our office was called to appraise an estate coin collection this winter. We were 
told “there were Proof Sets from the 1800s and early 1900s”. Appraisal day was 
most remarkable as twenty five of them were evaluated. 

Steve Schofield, appraiser and principal auctioneer for Centennial Auctions, 
remarked “since they left the Mint, no one had even viewed these sets for either 
side of 100 years. It was simply breathtaking to see original toned Gem after Gem 
literally appear again and again as each fold of paper was unwrapped. This is the 
most exciting overall numismatic discovery I’ve made since I started collecting 
coins in 1955 and becoming an auctioneer in 1981.” 



During the latter part of the 20th 
century, some family members added 
coins, such as the Classic 
Commemoratives and some modern 
gold. These were found in another 
box, separate from the early material. 

If you attend day of auction preview, 
all will be on display, side by side. We 
guarantee a breathtaking sight for 
every numismatist. Of the 136 coins in 
these sets, consider the overall 
grades they have received for each 
level: (11) PF 68s, (34) PF 67s, (44) 

PF 66s and (19) PF 65s. That's 108 in 
the gem to monster category. In 
addition, there are (19) PF 64s. If 
that's not impressive enough, 
according to the NGC Census, 4 are finest known and 8 are tied for the finest 
known. Finally, just in case you didn't know, the original cost of a 1c-$1.00 six 
piece Proof Set was $2.50. 



Centennial Auctions invite everyone who has never seen completely untouched 
material such as this to preview at the various venues listed and make time in 
their schedule to attend the auction on August 22, in Nashua. 


For updates and photos, visit our web site at www.centennialauctions.com. How 
many more, if any, time capsule collections exist is unknown. The next opportunity 
to obtain coins such as these may not occur in the foreseeable future. 


We have been auctioneers for over thirty years. On a personal and professional 
level, it is an honor to have been selected to present such an historical collection 
to the numismatic community. It has also been a pleasure working with such a 
nice family to assist in the disposition of their coins. We look forward to seeing you 
at this rather remarkable offering. 


Centennial Auctions is a wholly owned subsidiary of Scofield Auctions, Inc., 
established in 1981. Both have conducted thousands of auctions over the past 
thirty years. Centennial sells more coins and stamps at auction in New England 
than any other firm. The parent company specializes in real estate, antiques and 
benefit auctions and appraisals. 














The owners and principal auctioneers are Stephen H. Schofield and Deirdre G. 
Byers. Steve was inducted into the National Auctioneers Hall of Fame in 2003. 
He’s a Past President of the Certified Auctioneers Institute/National Auctioneers 
Association, the New Hampshire Auctioneers Association and a former NAA 
Treasurer. D, along with Steve, are only two of four individuals to receive the 
NHAA Golden Gavel Award. She is also a Past President of the NHAA, a former 
Chair of the New Hampshire licensing Board of Auctioneers and Trustee of the 
National Auctioneers Foundation. Both have a Masters degree from Long Island 
University. 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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Stack’s Bowers Galleries Sells 
More Than $10.1 Million in 
Baltimore 


Posted on 7/12/2011 

Over 4,800 U.S. Coin, Currency and Exonumia Lots Realize Over $8.1 Million 

[IRVINE, CA] - Stack’s Bowers Galleries conducted its official Baltimore auction 
from March 29-April 2, an impressive sale that yielded a strong $10,186,912. The 
sale contained important pieces from notable collections like the J. David Bonn, 
Sr., Family Trust Collection, the Reference Collection of Q. David Bowers, the 
Jarapendo Collection, the Rajj Collection, and many other important properties. 

As the only official auctioneer of the Whitman Coin and Collectibles Baltimore 
Expo, the sale witnessed heavy participation on all fronts. 

The Jarapendo Collection, a collection that has been off the market for decades, 
was built around a core of rare and beautifully toned pattern coins. The coins 
performed extraordinarily well as the bidding was spirited and competitive; lot 
9036, the ex-Farouk, and possibly unique, 1869 pattern eagle in nickel opened at 
$16,500 and climbed to $48,875 before it closed. Similarly, the exceedingly rare 
and vividly toned 1871 Judd-1151 pattern dollar in copper offered as lot 9065 
opened at $25,000 and was bid up to an astounding $115,000, eliciting an 
outburst of applause in the auction room. 

“I am delighted with the results of our June sale,” commented Chris Napolitano, 
President of Stack’s Bowers Galleries. “The combination of the dynamic Whitman 
Coin and Collectibles Expo, the depth and breadth of the coins and paper money 
in our sale, and the strength of the market all came together to produce results 
that exceeded our expectations. It is an Internet world today, and in addition to 
bidders at the Expo itself, collectors, dealers and investors worldwide turned out in 
force to create a win-win situation for all involved.” 



Director of Currency Matt Quinn noted, “The June sale was well received by the 
paper money industry as we had a 95 percent sell through for banknotes. A few 
key lots enjoyed spirited bidding with the most notable being Lot 3091, an uncut 
sheet of Continental Currency. The sheet hammered for $22,500 against an 
estimate of $12,000 to $16,000.” 

US coin and currency highlights of the Stack’s Bowers Galleries June 2011 
Baltimore Auction include: 

• Lot 2224, 1797 Draped Bust Half Dime, V-2, LM-1, Rarity-3, 15 Stars, MS 65 
(NGC) $46,000 

• Lot 3437, Fr. 1217, 1922 $500 Gold Certificate, Very Fine 25 (PMG) $21,850 

• Lot 3643, National Bank Note, Mariner Harbor, New York, $10 1902 PB, 
Fr.625, The Mariner Harbor NB, Very Fine 20 (PMG) $9,200 

• Lot 4668, 1895 Morgan Silver Dollar, PF 68 Ultra Cameo (NGC) $109,250 

• Lot 9036, 1869 Pattern Liberty Eagle, Judd-783, Pollock-868, Unique (?), PF 
62 (NGC), ex Farouk $48,875 

• Lot 9145, 1851 Augustus Humbert $50 Gold, Lettered Edge, K-2, Rarity-5, 

50 D C, 880 THOUS, No 50 on Reverse, AU 55 (NGC) $63,250 

• Lot 9829, MCMVII (1907) Saint-Gaudens Double Eagle, High Relief, Flat 
Rim, MS 65 (NGC), OH $48,875 

• Lot 9871, 1912 Double Eagle, PF 67 (NGC) $82,800 

For a complete list of prices realized in the Stack’s Bowers Galleries June 2011 
Baltimore Auction, visit www.stacksbowers.com or call at 800.458.4646. The next 
Stack’s Bowers Galleries auctions are the Official ANA World’s Fair of Money and 
ANA/PNG Pre-Show auctions in Chicago in August and The Hong Kong Auction 
in August. We are currently accepting consignments for the Philadelphia 
Americana Sale in September and the Official Auction of the November 2011 
Whitman Coin and Collectibles Expo. 

About Stack’s Bowers Galleries 

Stack's Bowers Galleries, a division of Fortune 500 Company Spectrum Group 
International, Inc., was launched in January 2011, combining the extraordinary 
histories of Stack's, the oldest rare coin auction and retail company in America, 
with Bowers and Merena Auctions, one of the world’s pre-eminent auctioneers of 
rare coins and paper money. The two companies unite to share a combined 
legacy that spans more than 100 years, and includes the cataloging and sale of 
many of the most valuable collections to ever cross an auction block - the John. 

J. Ford, Jr., and Louis E. Eliasberg collections, the Harry W. Bass, Jr., Collection, 
and the Norweb Collection, to name just a few. Topping off this amazing 
numismatic history is the inclusion of the world record for the highest price ever 


realized at auction for a rare coin, the legendary 1933 St. Gaudens Double Eagle 
which realized an astounding $7.59 million (sold in partnership with Sotheby’s). 
The company is headquartered in Irvine, California, with offices in New York, New 
Hampshire and Hong Kong. Stack’s Bowers Galleries is the Official Auctioneer for 
several important numismatic conventions, including the ANA World’s Fair of 
Money pre-show and convention auctions, and the Whitman Coin and Collectibles 
Expos in Baltimore, three times yearly, and Philadelphia. 

For more information about Stack’s Bowers Galleries June 2011 Baltimore 
Auction, call 800.458.4646 or visit www.stacksbowers.com. 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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The Stack's Bowers and 
Ponterio Official Baltimore 
World Auction Realizes Over $2 
Million 


Posted on 7/12/2011 

US and World Sales Total More than $10 Million 

[IRVINE, CA] - Stack’s Bowers and Ponterio, the world and ancients auction 
division of Stack’s Bowers Galleries, realized $2,006,348 as part of the Official 
Auction of the June 2011 Whitman Coin and Collectibles Baltimore Expo, 
conducted June 17-18. Stack’s Bowers Galleries realized a strong $10,186,912 
across eight US and world sessions, continuing its reign as the only official 
auctioneer of the Whitman Coin and Collectibles Baltimore Expo. The entire sale 
contained an impressive 7,116 lots, including over 2,000 lots of world and ancient 
coins and paper money. 

Session A led off with a modestly sized yet high quality offering of ancient coins 
and over 650 lots of Mexican silver and gold coinage, which saw impressive 
results. World gold finished out this session with strong prices all around, and 
included a run of Peruvian gold 8 escudos that saw fierce competition. World 
crowns and minors and world orders and decorations comprised Session B, with 
notable highlights among the Chinese silver coins and eastern European militaria. 
The third and final session of the Stack’s Bowers and Ponterio sale featured over 
500 lots of world paper money and highlighted important rarities from Mauritius, 
Palestine, and Ukraine. 

Foreign coin and banknote highlights of the Stack’s Bowers and Ponterio June 
2011 Baltimore Auction include: 

• Lot 6019, Lysimachos, AV Stater, Uncertain Mint, 305-281 B.C., Choice AU 



(NGC), realized $7,670 

• Lot 6767, Afghanistan, TA Amani, SH 1306/9 (1927), Fr-33; KM-914, AU 58 
(NGC), realized $11,210 

• Lot 6798, Belgium, 20 Francs, 1835, Fr-404, KM-A23.3, Delm-1263, MS 63 
(NGC), realized $6,490 

• Lot 7081, Russia, 5 Rubles, 1782-CNB, Fr-130B, C-78b, Bit-74, MS 62 
(NGC), realized $20,650 

• Lot 7088, Russia, 3 Rubles, 1884-CNB-AT, Fr-166, Y-26, Bit-13, MS 64 
(NGC), realized $14,160 

• Lot 8041, Bolivia, 8 Reales, ND (1574-79), Assayer L/B, KM-5.1, Cal-966, 
Pao-54, AU 55 (NGC), realized $5,015 

• Lot 8153, China, Dollar, Year 21 (1932), L&M-108, K-622, Y-344, Hsu-95, 
MS 64 (NGC), realized $17,700 

• Lot 8154, China, Dollar, Year 21 (1932), L&M-108, K-622, Y-344, Hsu-95, 
MS 64 (NGC), realized $15,340 

• Lot 8177, China, Dollar, ND (1921), L&M-957, K-676a, XF 40 (NGC), 

realized $8,260 

• Lot 8208, Essequebo & Demarary, 3 Guilder, 1809, KM-8, MS 62 (NGC), 

realized $5,605 

• Lot 8354, Guatemala, 8 Reales, 1847-A, KM-4, MS 65 (NGC), finest graded 
by NGC, realized $14,160 

• Lot 11049, Central African Republic, Empire Centrafricain, 1,000 Francs, 
1.4.1978, P-6, Choice Uncirculated EPQ 64 (PMG), realized $5,192 

• Lot 11310, Mauritius, Government of Mauritius, 25 Rupees, ND (1954), P- 
29, Very Fine 30 EPQ (PMG), realized $5,605 

• Lot 11382, Palestine, Palestine Currency Board, 10 Pounds 30.9.1929, P- 
9b, Choice Fine 15 (PMG), realized $4,720 

For a complete list of prices realized in the Stack’s Bowers and Ponterio June 
2011 Baltimore Auction, visit www.stacksbowers.com or call at 949.253.0916. 
Upcoming Stack’s Bowers and Ponterio auctions include the Official ANA World’s 
Fair of Money and ANA/PNG Pre-Show auctions in Chicago in August and The 
Hong Kong Auction in August. Consignments are currently invited for the Official 
Auction of the Whitman Coin and Collectibles Baltimore Expo in November, the 
N.Y.I.N.C Auction in New York in January 2012, and the Hong Kong Auction in 
April 2012. 

About Stack’s Bowers and Ponterio 

Stack’s Bowers and Ponterio is the world and ancients auction division of Stack’s 
Bowers Galleries. It was founded in 1982 as Ponterio & Associates by Richard 
Ponterio, renowned specialist in world and ancient numismatics, who is now 



executive vice president of Stack’s Bowers Galleries. Past auctions have included 
such notable coin collections as the Wa She Wong Collection, the John S. 
Davenport Collection, the Witte Museum Collection, the Amat Collection, the Joe 
Lasser Collection, and the James Hunnicut Collection. Distinguished paper money 
collections include the East Bay Collection of International Bank Notes, and the 
Eduard Kann Chinese Bank Note Collection, along with treasure collections from 
the shipwrecks “Nicobar,” “Rooswijk,” and “Capitana.” 

For more information about the Stack’s Bowers and Ponterio June 2011 Baltimore 
Auction, call 949.253.0916 orvisitwww.stacksbowers.com. For media inquiries, 
please contact Kris Briggs, marketing manager. 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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Heritage Auction's Chicago 
Signature U.S. Coin & Platinum 
Night Auction 

Posted on 7/12/2011 

Trio of 1855-S Proofs offered in Chicago 

[Dallas, TX] - 


A trio of 1855-S proof coins from the Golden Gate Collection, 
including the possibly unique $3 PR 64 NGC, being offered by Heritage Auctions 
as part of the company's Aug. 11-12 Chicago Signature U.S. Coin & Platinum 
Night Auction, is generating serious buzz in the realm of high end collectors. 

Just looking at the three dollar coin from the front, it has every outward 
appearance of a Philadelphia Mint proof. Turn the coin over, however, and the 'S' 
mintmark on the reverse elevates this coin into a whole other realm. This is a 
supreme rarity and will be highly coveted by the top collectors in the world. 

While the $3 1855-S is drawing the majority of the attention from the top echelon 
of numismatists, the coin is being offered along with two other important 1855-S 
proofs: an 1855-S 50C Arrows PR 65 NGC and an 1855-S 25C Arrows PR 64 
NGC. 


BLANCHARD 

AMERICA'S RARE COIN & 
PRECIOUS METALS FIRM® 


Blanchard and 
Company 
specializes in 
the finest known 
rare coins. 



The 1855-S $3 is unique as a proof and is arguably the single 
most important coin in the Platinum Night auction, while the 1855-S Seated 
Liberty Half Dollar, PR 65 is one of just two known proofs and the only currently 
available specimen. The 1855-S Seated Liberty Quarter, PR 64 NGC is equally 
alluring as a unique branch Mint Proof, believed to be the first-struck San 
Francisco Mint quarter dollar. 

These coins will be cornerstone pieces in whatever advanced collection they end 
up in. We fully expect the bidding to be spirited and the prices to reflect the 
extreme rarity of the coins themselves. 













The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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